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22. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This fonn of Secutity imstrument combiges uifons
con et for national use and pon-nnifors cosenants with lamited varizafeons by jurisiliciion fo constnte o mmlotnn sedanity islinment cot iy
teal property and rebited tistures and personzd properts. Phas tostroment shail be poverned Dyt Laoa of the varesda ot s lack e Properts
ix Toveatod 111 the event that any provision of thas fustrument o thie SNote conthices with applicable Low sech cont b shidl o sl oot othes Drossions
ot 1his Tovrment of the Note which can be yiven effect wathout the contlicong prossions, cond 1o 1ns wnd she provisions ol this Instranment
and the Note are declired 10 be severable, B the event that iy apphcable L limitng the anount of itetest or othet charges petimtted 10 be
collected from Borrower i interpreted so that any charge provided for in this histrginent o the Sote, whether considered separatedy ar tozether
with other charges tevied in connection with this fnstrument and the Note, violates such Faw,and Borrower s entitled to the benetit of such law,
such Charge is hereby reduced 1o the extent necessary 1o climinate such viokstion. The amounts, if any. previously patid 10 Fender in eveess of the
amounts payiable o 1 ender pursuant to such charges s reduced shall be applied by Lender to reduce the principat of the indebtedness evidenced
by the Note. For the purpose of determining whether any applicable law liniting the amount of interest or ather charges permitted o be coltected
from Borrewer has been violated, all indebtedness w hich is secured by this Instrument o cridenced by the Note and which consiituies infcicst,
a~ well as alt other charges fevied in connection with such indebiedness shich constitule interest, shall be deetned to be allocated and sproad over
the stated term of the Note. Unless otherwise required by applicable law, wach allocation aod spreading shall be effected in such a manner that
1he rate of interest computed thereby is uniform throughout the stated term ot the Note.

23. WAIVER OF STATUTE OF LIMITATIONS.  Borrower hereby waives the right 10 assert any staiute of limitations as a bar ta the enforcement
of the lien of this Instrument or tO any action brought to cnforce the Note or any other obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other secutity interests in the Peoperty hetd by ender or by any other
party, Lender shall have the right to determine the ordes in w hich any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indcbiedness secured hereby are satisficd from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this fnstrument and any party who now or herealter
acquires a security interest in the Property and who bas actuat or constructive notice hereof hereby waives any and all right 1o require the marshalling
of assets in connection with the exercise of any of the remedies permitted by applicable Eiw or provided herein.

25. CONSTRUCTYION LOAN PROVISIONS. Borrower agreesio comply with the covenants and conditions of the Construction Loan Agreement,
if any, which is hereby incorporated by reference in and made a part of this Instrament. All advances made by Lender pursuant to the Construction
l.oan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in the Construction
[oan Agreement. All sums disbursed by Lender prior to completion of the improvements 10 protect the security of this Instrument up to the principal
amount of the Note shall be treated as disbursements pursuant 1o the Construction Loan Agreement. All such sums shall bear interest from the
date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary 10 applicable law
in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and shall be payable
upon notice from Lender to Borrower requesting payment therefor.

From time to time ay Lender deems necessary Lo protect | cader’s interests, Borrower shall, upon request of 1.ender, execute and deliver to
Lender, in such form as Lender shald direct, assignments of any and all rights or claims which relate 10 the construction of the Property and which
Borrower may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Property.
In case of breach by Borrower of the coverants and conditions of the Construction Loan Agreement, Lender, a1 fender’s option, with or without
entry upon the Property, (i) may imohe any of the rights or remedies provided in the Construction Loan Agreement, {it) may accelerate the sums
secured by ehis Instrument and imvoke those remedies provided in paragraph 27 hereof, or (iii} may do both. I, after the commencement of amortization
of the Note, the Note and this Instrument are sold by Lender, from and after such sale the Construction L.oan Agreement shall cease Lo be a part
of this tnstrument and Borrower shall not assert any right of set-off, counterclaim or other claim or defense arising out of or in connection with
the Construction Lovan Agreement against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.  As part of the consideration for the indebredness
evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
including those now due, past due, or 10 become due by virtue of any lease or other agreement for ihe occupancy or use of all or any part of
the Property, regardless of to whum the rents and revenues of the Property are payable. Borrower hereby authorizes Lender or Lender’s agents
10 collect the aforesaid rents and revenues and hereby directs cach tenant of the Property to pay such reats 1o t.ender or Lender's agents; provided,
however, that prior to writlen notice given by 1.ender to Borrower of the breach by Borrower of any covenant or agreement of Borrower in this
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefn of t.ender and Borrower, 1o apply
the rents and revenues so collected 1o the sums secured by this Instrument in the arder provided in paragraph 3 hercof with the balance, so long
as no such breach has occurred, (o the account of Borrower, it being intended by Borrower and Leader that this assignment of rents constitutes
an absoluie assignment and not an assignment for additional security only. Upon delivery of written notice by Lender 1o Borrower of the breach
by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Eender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appointed receiver, Lender shall immediately be entitled 1o possession
of all rents and revenues of the Property as specified in this paragraph 26 as the same become due and pavable, including but not limited to reats
then due and unpaid. and all such rents shall immediately upon delivery of such notice be held by Borrower as trustee for the penefit of Lender
only: provided, however, that the written notice by Lender 1o Borrower of the breach by Borrower shall contain a statement that Lender exercises
its rights 1o such renis. Borrower agrees that commieacing upon delivery of such written notice of Borrower™s breach by Lender to Borrower, cach
tenant of the Property shall make such rents pavable 1o and pay such rents to Lender or Lender’s agents on Lender’s written demand 10 each
tenant therefor, delivered to each tenant personally, by mait or by delisening wuch demand to cach rental unit, without any liability on the part
of said tenant 1o inguite further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not performed, and will
not perform, any acts or has not exceuted, and will nol execute, any instrunmem which would prevent Lender from excroising its rights under this
parageaph 26, and that at the time of execution of this Instrument there has been no antivipation or prepasment of any of the rents of the Properiy
for more than two months prior to the due dates of such rents. Borrower covenants that Borrower will not hercafter collect or aceepl payment
of any rents of the Properiy more than two montis prior 1o the due dates of such rents. Horrower further covenants thar Borrower will exccute
and deliver to Lender such further assignments of rents and revenues of the Property as Lender may from tume 1o time request.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-appointed
receiver, regardless of the adeguacy of Lender’s security, enter upon and take and maintain full control of the Propetty in order to perform all
acts necessary and appropriate for the operation and maintenance thereof including. but not limited to, the evecition, cancellation ar modification
of teases, the collection of all reats and revenuds of the Property, the making of repairs to the Property and the exceuation or termination of contracts
providing for the management o1 maintenance of the Property, all on such terms 4 are deemed best o protect the security of this Insirument.
In the event Lender elects to seek the appointment of a receiver for the Property upan Borrow er’s breach of any covenant or agreement of Borrower
in this Instrument, Borrower hereby expressly consents Lo the appointment of such receiver. Lender or the receiver shall be entitled 1o receive a
reasonable fee for so managing the Property.

All rents and fevenues collected subsequent to delivery of written notice by Lender 1o Borrower of the breach by Borrower of any covenani
or apreement of Borrower in this Tnstrument shall be applied first to the costs, i any, of 1aking vonirol of and managing the Propeny and collecting
the rents, including, but noi limited 10, attorney™s foe, receiver's fees. premiums on receiver’s bonds, costs of repairs 1o the Property, preniums
on insurance Policics, [Nes, AsSESSments and other charges on the Propernty, and the costs of discharging any abligation or liability of Borrower
as lessor or landlord of the Property and then to the sums secured by this Instrument. ender or the receiver shall have access to the books and
records used in the aperation and maintenandce of the Property and shall be liable to account only for those renis actualh received. ender shall
not be liable to Borrower, anyone claiming under or through Borrower or ansonic Baving an interest inhe Properes by reason of amvihing done
o1 left undone by Lender uides this paragraph 26.
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